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A GLANCE THROUGH 

 
EXPAND THE ACRONYMS 
 
 
EPFO      NCTC     NIA 
 
UNICEF      PCI      UAV   
 
MOEF      ICDS      BRICS   
 
UNESCO      BPR&D     CHOGM 
 
Score:  
 
12 correct-excellent 8-11 correct - Good 4-7 correct - Fair  1-3 correct—Poor 
 
Answer: Please see on page 19       

The beautiful thing about learning is that no one 
can take it away from you. 

While fasting detoxifies the body, silence purifies speech and bring rest to the chat-
tering mind, and meditation takes you deep into your own being.  

Sri Sri Ravi Shankar 
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Dear Readers, 
 
The last quarter was the quarter of number of festivals of different faiths. Shivratri, Basant Panchmi, 
Lodhi, Uttarayan, Holi and Ester were few among them. VAANI conveys, though late, its good wishes to 
all those who celebrated these festivals. We also had the  republic day celebration on Jan 26. VAANI  
Team joins in saluting the national flag on the occasion (with retrospective effect).  There were many 
news maker events in the quarter. A glimpse of these can be seen in the columns “The Events That Ech-
oed”  

The quarter was also marked with the budget session in the parliament and financial year closing for FY 
2012-2013. As you know the budget affects every one of us in one way or other. This issue of VAANI 
brings out a five page gist of the budget, income tax as well as national pension scheme related informa-
tion in the section “Law and Finance”.  Our famous expert columnist Dr Pranav Desai, a Space Scientist  
took special pains to collect and collate the relevant information.  

Two new initiatives have been announced this time. The outcome of these initiatives will be reflected in 
the subsequent releases. The first initiative is ‘introducing a competition among the IITRAAA school 
going children on the art of writing’. You could see the scope  when you browse through the magazine. 
I am eagerly waiting now to receive overwhelming response and select the winner and also include the 
winning article in the next issue. The second feature is to “Discover the Forgotten Veteran IITRians”. 
We intend to generate an archive of the achievements of these alumni who  passed from the institution 
right from 1850 onwards. Many of them may not be alive but let their contribution be eternal. 

We also intend each of the issues released in future to include an article on science, technology and man-
agement related topics, since we all belong to this class of people. Our magazine is read by the family 
members of IITRAAA members. Hence it is necessary that these articles on science/technology/
management belong to popular features and written in a simple and easily understandable language for a 
common person. I invite such articles from the alumni of IITR for publishing in the July issue of 
VAANI.  

Recently, a VAANI team was constituted to support the expanding activities in bringing out the maga-
zine. I hope the ensuing issues will have more comprehensive and professional look for making the read-
ing more enjoyable and purposeful.   

VAANI readers are welcomed to send news items related to IITRAAA, IITRAA, IITR, and PANIIT re-
lated topics. 

Wishing you a pleasant reading 

 
 

 
 

Vijai Kumar 
Editor-VAANI-The Voice of IITRAAA 

Email: vijai11946@yahoo.co.uk 
Mob: 09327008244 

EDITOR’S DESK 
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On popular demand, of  the IITRAAA members 
who missed the excitement of last walk on Oct 
9’2011, Heritage walk–2 was organised once again 
on March 10’2013. This time it was limited to only 
the old city walk, due to practical reasons. Despite 
this short walk, response from the members was 
overwhelming and over 40 participants joined the 
walk. PANIIT Gujarat members also participated 
in the walk. 

The city architecture appears to be based on com-
munity living with highly protected and fortified 

city. Some of the aging buildings were under reno-
vation to protect the heritage value. Still much 
more was needed to be done for the city to enter in 
the list of heritage cities of world. 

As one could see from the map, the walk started 
from a Temple and ended up at a Masjid spanning 
through the buildings of mixed hindu and muslim 
architecture & culture. Ahmedabad Municipal 
Corporation sponsored the walk for IITRAAA.  
The walk turned out to be reinvigorating. The 2.5 
hrs walk concluded with cool Guajarati breakfast  
in Chandravilas restaurant.      
 

IITRAAA NEWS 

HERITAGE WALK-2 

 

THE HERITAGE WALK ROUTE THROUGH THE OLD CITY 
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 THROUGH THE NARROW LANES 

SIDE BY SIDE WITH THE RENOWNED GUJRATI POET DALPATRAM 

5 



VAANI-The Voice Of IITRAAA, April’2013    

 

 
 

OBITUARY 
 

 VAANI-The Voice Of IITRAAA deeply mourns the sad demise of one 
of our veteran members Mr V Tamilrasan (MSc-Geology, 1972 batch) 
in Dec 2012, at the age of 65. He retired as scientist in ISRO and was 
undergoing cancer treatment for a long time. He is survived by his two 
sons. May his soul rest in peace. VAANI also pray for the bereaved fam-
ily to be able to bear the loss.  

 
 
 
 
 VAANI-The Voice Of IITRAAA deeply mourns the sad  demise of Smt Anjana Jain, wife of 

Sri L S Jain (M Tech-Appl Geology 1973), one of our veteran IITRAAA members. She was 
ailing for about a month and expired on Feb 21’2013. May her soul rest in peace.  May God 
give strength to the bereaved family to bear the loss. 

 

 

RE-DISCOVERING TALENTS IN IITRAAA  FAMILIES 
 

 
It is believed that lot of talent exists in the IITRAAA family members including those the 
members themselves, though it could be dormant. It was thought by the VAANI team that an 
attempt should be made to re-discover the same. Hence a decision was taken by the VAANI 
team that “entries should be invited from the children of IITRAAA members to write essay 
on the topic declared by VAANI in each of its release. The winning entry should appear in 
the ensuing issue along with the photograph of the author. Names of all the participants 
along with their photographs should also appear in the issue. This will also serve the pur-
pose of  infusing further creativity in the field of art of writing.”   
 

VAANI, therefore, invites entries from the children of 10th, 11th and 
12th standards to write essay on ‘History of Ahmedabad’. The write-
up should reflect their own art of writing and   original thinking. The 
information can be taken from any source but the entry should not be 
cut and paste. Those willing to participate may send their e-entries to 
the editor at vijai11946@yahoo.co.uk by May 31’2013.  
 
The entry should accompany an e-photograph of the author. Also the text should be made in 
MS Word (doc or docx extension)  using times new roman font of size 11 point and 1.15 
spacing between lines. The size of the essay  can be a maximum of 2 MB size including pho-
tographs if any and should limit to a maximum of three A4 size pages.  The authors should 
also identify the name of their father/mother whoever is the member of IITRAAA.   
 
Based on response of this initiative, VAANI may extend the scope of the talent search in 
other field and include the parents too.  
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The nominations for the distinguished alumni 
award for 2013 have been invited by IIT Roorkee. 
The application form for the same can be 
downloaded from the  IITR alumni website 
alumni.iitr.ernet.in.    

Message from The Director IIT Roorkee (as 
appeared in the IITR Alumni News Letter , Jan 
2013 issue) 
 
Dear Alumni, 
 
I take this opportunity to wish you a very happy 
New Year 2013. May this New year bring you and 
your family the joy and progress in your life and 
profession. Your constant interaction and support 
in various aspects of development of this Institute 
has always been a source of inspiration and moti-
vation to our students and faculty. In future, I look 
forward for your increased involvement with the 
Alma Mater for overall growth of the Institute. 
You all will be very glad to know that I have con-
stituted 12 task forces looking at various aspects of 
IIT Roorkee's tryst with excellence. These task 
forces are headed by eminent IITR Alumni and 
managed by 12 faculty members from IIT Roor-
kee. 
Let us be partners in enabling the IITR to scale 
new heights. 
With best wishes, 
 

Pradipta Banerji 
 

It may be recalled that IITR students designed and 
fabricated a race car and participated in a competi-
tion FSAE held at Melbourne, Australia in Decem-
ber 2011. The car was adjudged the best in the fuel 
efficiency category. More than 40 alumni from 
across the globe contributed a total of more than 
Rs. 11 lakhs to help the Roorkee Team. IITRAAA 

was also one of the contributor for the purpose.  

Now the team has entered second phase of the pro-
ject to participate in the alternate fuel category of 
Formula Student Competition at Silverstone UK in 
July 2013. The team is working now on a Plug-in 
Hybrid Electric Vehicle (PHEV). The concept is 
based on a combination of battery and IC engine to 
give higher fuel efficiency and less pollution than  
the conventional vehicles. The project cost is esti-
mated to be Rs 35 laks. Part of the sum has already 
been committed. They seek further assistance to 
top up the remaining. VAANI-the voice of 
IITRAAA  wishes them a resounding success.  

IIT Roorkee Heritage Foundation is a voluntary 
non-profit foundation established in USA with aim 
of promoting networking and working towards 
professional and personal development and wel-
fare of the present and past students of IIT Roor-
kee. It has been established to reward the excel-
lence in academics and professional field.  
 

It was in sixties, there was a mid night tea stall, in 
Roorkee City, run by Mohar Singh. The stall was 
situated by the side of a cinema hall (Manoranjan 
talkies if I still remember correctly) near to the 
river bridge. He specialised in making masala pa-
kodies famously known as the Moharsingh’s chai/
pakodi. Wait! Is your mouth watering? You are 
imagining. I am talking of mid sixties and some of 
you might not have been born even. However 
those students in sixties who had penchant for mid 
night tea to enhance the vigour of late night studies  
will definitely remember Moharsingh chai/
pakodies.  His tea stall would open after 12 mid 
night. The stall he ran, was set every night by lay-
ing, now extinct, khatias (charpai) on road side. 
Now these khatias have become ethnic furniture 
for the new generation. The road was part of Ha-
ridwar Highway and there would be no traffic after 
mid night. That provided a pollution free serene 
environment. The extinct khatias arranged on the 
road side added to the flavour of piping hot tea 
with masala pakodis while enjoying the comfort of 
home. And you know how gossip at tea under the 
canopy of starry sky gives instant relaxation and re
-energises yourself to study, for the remaining 

IITR & IITRAA NEWS (websites and news collection) 

DISTINGUISHED ALUMNI AWARD 2013 

COMMITTEES HEADED BY SENIOR 
ALUMNI CONSTITUTED  

A NEW RACE CAR PROJECT BY IITR  
STUDENTS 

IIT ROORKEE HERITAGE FOUNDATION 

ROAD SIDE MID NIGHT TEA STALL 
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night, specially during the exams.   

I miss those days very much. I have not gone to 
Roorkee after I left it in1970. However I wish Mo-
harsingh, who fed the great engineers and scien-
tists is still there. I feel like hugging him and  say 
thank you if I go to Roorkee and meet him.  
 

Vijai kumar 

I felt him first, perhaps 
during 1965, from his 
roaring voice during a 
picture which was be-
ing screened on a Sat-
urday in the hanger. 
The students were 
making noise  and cat 
calls during the 
screening that was disturbing others and families 
of the faculty. Screening of picture was stopped 
and emerged on the stage was Prof PV Indereshan, 
then Incharge of the movies. It was amazing to 
see, when he spoke even without a microphone for 
maintaining decorum, the hanger was caught up 
with pin drop silence. The picture was resumed 
thereafter and went on without any hitch further. 
Such was the magic in his voice with strong con-
viction. The well articulated words would flow 
effortlessly from his mouth translating exactly 
what he had in his mind.  

It was a shock to hear of his demise. Seeing him in 
action and news it never struck that he was aging. 
It is very sad moment, indeed, that we have lost 
such an accomplished and illustrious personality. 
It is a great loss to the academic fraternity spe-
cially to those connected with IITs. 

Professor Indereshan did his graduation from IISC 
Bangalore and Ph. D from Birmingham University 
and started his career in teaching from the then 
University of Roorkee, now renamed as IIT Roor-
keee, and remained a senior faculty member in the 
then electrical department. In 1978 he joined IIT 
Madras as Director and remained at the position 
till 1984.    

He was a recipient of Padma Bhushan Award  in 
addition to many other awards in the field of edu-
cation. He was a strong critic of reservation system 
in education and jobs and was bold enough to 
speak for it in public forum. He innovated the aca-
demic education evaluation  system by introducing 

the credit system. After retirement from IIT Ma-
dras he settled in Delhi but remained connected 
with IITs and the Government sponsored bodies 
till the destiny snatched him away.  

The top educationist Prof P V Inderesan passed 
away in a Pune hotel room on Sunday, February 
24 morning. He had gone there to chair the Elec-
tion Commission’s technical committee meet on 
EVMs. He was 84, but remained quite active till 
his end came. He is survived by his wife and two 
daughters and a son.  

VAANI-the voice of IITRAAA deeply mourns his 
demise and pray for his soul to rest in peace. We 
also pray for the bereaved family to bear the loss.   

Vijai kumar 
Editor-VAANI 

 

The students of  M.Sc.-final year of the Depart-
ment of Earth Sciences– IIT Roorkee visited 
the establishments  of ONGC, Ahmedabad, 
during Feb19-22’2013. The educational tour 
programme was organised by the Department 
as a part of Economic Geology Field Pro-
gramme and included 16 students accompanied 
with the faculty members Prof A K Sen, Dr 
Lopamudra Saha.  

At Ahmedabad, the visit was arranged in two parts
- Exploration and Development Studies and role of 
Laboratories, at the Institute of Reservoir Studies 
(IRS) and field visits to experience drilling activi-
ties, production installations etc. by ONGC, Ah-
medabad Asset. Initially, the students were intro-
duced to the geophysical and geological studies 
which precede selecting an area as potential for 
hydrocarbon and later drilling of a well and then to 
integrate these data for validation of model. It also 
included further development of a field and the 
role of different Labs in achieving the objective 
during the first one and half day. Third day, it was 
a field visit in scorching sun where they were ex-
posed to the world of drilling a well, separation/
processing of hydrocarbons at production installa-
tions received from different wells before it is ac-
tually pumped to refinery.  

A Get-together was a grand finale on evening of 
third day. It was attended by Sri R K Sharma, 
Head-IRS who himself is an alumnus of the insti-

PROFESSOR PV INDERESHAN IS  
NO MORE 

 

IIT ROORKEE STUDENTS VISIT ONGC 
ESTABLISHMENTS IN AHMEDABAD  
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tute and other distinguished alumni with their 
families. Reminiscence was ubiquitous when sen-
iors shared their experiences. The emotional at-

mosphere was so engrossing that the participants 
forgot that it was past mid night and they were to 
depart any way.   

IN SEARCH OF GREAT VETERAN IITRIANS  
 

VAANI would like to initiate an archive of Veteran IITRians who have scaled great heights in 
their academic/professional career and became a public figure. It will add value to our archive if 
we could discover the alumni lost in the past. For example it is for sure, there was Sir Ganga 
Ram after whose name Sir Gangaram Heritage Foundation was established in Lahore. He was a 
great engineer and a philanthropist who had studied engineering in the then Thompson College 
of Engineering some times in nineteenth century. 
 
VAANI invites e-entries from the readers on such IITRians, preferably with photographs for 
publishing in the magazine. The entries should also provide authenticity of the information. The 
authors of such write up should give their full particulars (name, batch, branch, present occupa-
tion and photograph)  along with the e-write up. 

  
 

  

   

Why he is so happy? Because he could 
save his bread earner machine.   

 
 
To know that we know what 
we know, and that we do not 
 know what we do not know, 
 that is true knowledge. 
 

Confucius 
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PANIIT Gujarat chap-
ter organised a lecture 
on ‘Ancient Civilisa-
tion-Young Republic; 
A Solution to the Cri-
sis in Modern India’ 
on March 9’2013 in 
SPIPA Auditorium in 
Ahmedabad. The talk 
was delivered by the 
renowned retired In-
dian Foreign Service 
Officer Sri Pavan 
Kumar Verma.   The program began with welcome 
and introductory remarks by Shri Arvind Agarwal, 
Director, SPIPA (Sardar Patel Institute of Public 
administration), which was followed by introduc-
tion to the topic by Shri Sunil Parekh, Founder & 
Chairman, PanIIT Gujarat Alumni Association. 
The talk was  also attended by PANIIT Gujarat 
chapter members and renowned personalities in 
the city.  

Mr Pavan Kumar, owing to his vast experience on 
the world political arena, has thought about the 

Indian crisis in the present political context and 
tried to suggest possible solutions based on the 
principles our great Indian Ancient  Civilisation 
adopted. He talked about the Chanakya Niti as one 
of the solution. Interesting interactive discussion 
emerged out as a result of the thought provoking 
presentation by him.    

Mr Verma is an accomplished writer and poet who 
has written a number of books on varied topics of 
public interests. His latest book is ‘Chanakya's 
New Manifesto’.   

PANIIT Gujarat regularly organises such popular 
talks in collaboration with SPIPA.  

Following four IIT Kanpur and Bombay Alumni 
have been conferred with the highest Civilian 
Padma Awards  by the Government of India for 
their distinguished contribution in the field of Sci-
ence and engineering.  
 
 Padmabhushan; Professor Ashok Sen (MSc-

Phy-1978), IITK 
 
 Padma Shri; Prof Sanjay G Dhande (PhD/

ME/1975), IITK 
 
 Padma Shri; Prof Manindra Agarwal (BT/PhD/

CSE/1986/1992), IITK  
 
 Padma Shri; Prof. K. Vijay Raghavan (BT/

CHE/1975), IITK 
 
 Padma Shri; Prof Deepak Phatak (M Tech and 

Ph D from IIT Bombay ) 
 
VAANI–The Voice Of IITRAAA congratulates 
them all on their illustrious achievements.  

PAN IIT NEWS (websites and news collections) 

A TALK ON  ANCIENT CIVILISATION…...  
ON THE AUSPIES OF PANIIT GUJARAT 

 

 

 
2013 GLOBAL CONFERENCE OF IIT ALUMNI TO BE HELD IN 

HOUSTAN, TX, USA,  BETWEEN  
DEC 6-8’2013 

 
FOR REGISTRATION AND MORE DETAILS VISIT   

http://iit2013.org/register-now/   

IITIANS BAG FIVE PADMA AWARDS 2013 
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 FEB 15’2013; A METEORITE HITS THE EARTH: A big meteorite hit the earth somewhere in Cen-
tral Russia, 1500 Km east of Moscow,  around 9AM local time, injuring about 500 persons due to cuts 
and bruises caused by broken glass and damage to buildings. The pressure due to the shock wave was felt 
by many. One of the fragment was as big as a Double Decker bus. The Russian Academy of Sciences 

estimated the meteor weight about 10 tonnes which entered the Earth's 
atmosphere at a speed of at least 33,000mph - 15 times the speed of a 
rifle bullet. 

FEB 25’2013; PSLV C-20 SUCCESSFULLY LAUNCHES  SEVEN SAT-
ELLITES: India launched seven satellites by the Indian work horse rocket 
PSLV-C-20. The prime satellite SARAL, weighing 407 Kg was a joint venture 
by France and India. This is for making ocean related studies. Six other micro 
satellites were also launched as piggy back payloads. Altogether they weighed 
about 769 Kg. These microsatellites belonged to Austria, Canada, Denmark 
and UK.  It took 17 minutes and 55 seconds  for the rocket to put the satellites 
in to an orbit of 785 Km.  

Readers may recall that this is the vehicle which launched chandrayan, Kalpana 
and GSAT-12 class of communication satellites. PSLV has launched so far 27 
Indian satellites and 29 satellites for customers from abroad.   

 

BIN LADEN TO BUILD THE WORLD’S TALLEST TOWER (Zee News) : Saudi Construction 
Company Bin Laden Group will build 3280ft high  world’s tallest tower. The project would include a 
hotel, service apartments, luxury flats, and offices occupying around 852 square miles. This will be 
higher than the Burj Khalifa in Dubai,  the world’s highest tower at present.  

 
 FEB 26’2013; HOT AIR BALLON BURSTS IN AIR (Yahoo Web site): A hot air balloon carrying 21 
passengers  caught fire and exploded at a height of 1000 ft. It crashed near the ancient Egyptian city of 

Luxor, killing at least 18 foreign tourists and critically injuring two Britons. Hot air ballooning is popular 
with tourists who go to Luxor to visit its ancient temples and the tombs of the Valley Kings. 
 
FEB 29’2013; SNOW BLIZZARD IN NORTH EASTERN USA: A blizzard packed with hurricane 
winds hammered the north-eastern United States, cutting power to 700,000 homes and businesses, shut-
ting down travel and leaving at least nine people dead. The extreme cold was beaten by the citizens by 
burning the fire wood at home. Connecticut and Boston were the worst affected area.  
 
BENCH MARK OF POVERTY IN INDIA: Plan panel defined Rs 32 per day per person as the below 
poverty line (BPL)  bench mark. However the planning commission brought the heat down by declaring 

THE  EVENTS  THAT  ECHOED 
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that the BPL had no bearing on the selection of beneficiaries and accepted the fact that it was under-
stated.  
 
FUELLING SATELLITES ONBOARD: Robotic Refuelling Mission (RRM) for refuelling satellites 
onboard in the orbit has recently been successfully demonstrated by NASA using the ISS as the test bed.  
This will be a big boon for fuel deficient satellites to re-energise them to infuse extended life in orbit. 
The satellites which RRM could service are the communication satellites at an altitude of 36000Km and 
remote sensing satellites in orbits at around 800 Km height. However refuelling on board alone is not the 
answer to extend life of in-orbit satellites. The other features like replacement/servicing the solar cells 
and storage batteries on board also need equal attention.    
 
ALL WOMEN PANCHAYAT IN A VILLAGE IN GUJARAT: A unique women empowerment ex-
ample was set in Gujarat wherein as many as 254 villages have entrusted their Panchayats entirely to the 
women, to college-going girls in one case. All panchayat members including the sarpanch in these vil-
lages are women, elected unopposed. Siswa, in Anand district, has handed over administration to edu-
cated young girls for the next five years. All the twelve members of the panchayat are college-going 
girls. Hina Patel (22), Sarpanch Elect, Siswa Village, says, "People have put faith in women and we will 
do everything possible for the development of this village. We are from diverse backgrounds and it will 
help." "I want to educate all the villagers and eradicate illiteracy from Siswa," Hinal said. 

THE TRICKLES OF WISDOM 
 
 

Perception! To a half filled glass of water, pessimists say it is half empty,  optimists say it is half 
filled. But I say it is filled fully;  Half with water and half with air.  

Narendra Modi, CM-Gujarat 
 
Certainly, absence of war is not peace. Peace is what keeps war away but it is more than that; peace 
disarms and renders war useless. Peace is a condition enjoyed by fair and fertile society. Peace is 
about restoring the balance in society; only then it is lasting.   

 
Ela Bhatt, winner of Indiragandhi peace award’2011 and founder of SEWA 

 
 
If food, shelter, clothing, primary education, primary healthcare and primary banking are locally 
produced and consumed, we will have the growth of new holistic economy that the world will sit up 
and take notice. 

Ela Bhatt, winner of Indiragandhi peace award’2011 and founder of SEWA 
 

 
A bird sitting on the tree top has no fear of falling..... not because the branch is solid but because it 
has faith in its wings 

Pawan Kumar bansal, railway Minister speaking on the state of railways., TOI feb 27’2013-02-28 
 

 
If I get married and have children, I will be status quoits and will like my children to take my place. 

 
Rahul Gandhi, TOI, March 6’2013-03-06 

 
 
I see how MPs feel without power and it is the same story in all parties, be it congress or BJP. There  
are some parties in India which are run by one leader (BSP), two leaders (SP), 5-6  leaders (BJP),  
and  15-20 leaders (Congress). My priority is to empower MPs and 5000 odd legislators and various  
states. 

 
Rahul Gandhi, TOI, March 6’2013-03-06 
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INCOME TAX 
ALERTS FOR FY 
2012-13 

Balance advance taxes 
(i.e., total pending tax 
can be paid all at once in 
July, without interest 
under sections 234 
B&C) need not be paid by March’31, for those 
born on/before 31-3-1953 in case of F.Y. 12-13 
and 31-3-1954 in case of F.Y. 13-14. This is sub-
ject to the condition that there is no income from 
business/profession/project/book-royalty. If you 
get demand/notice to pay advance tax despite 
meeting the above exemption criteria, you can re-
ply on plain paper that Sec. 207(2) exempts you. 
(If you miss July31 deadline to pay, then 234A 
interest does apply to you, even if excused from 
Advance tax). 

If you do have business income, book royalty, etc. 
then do not ignore such a notice-indeed, better to 
overpay a bit, in terms of advance taxes; else Sec-
tion 218 calls for not just interest but even penalty. 

To file I-T return for F.Y. 2012-13 (A.Y. 2013-
14), do not hurry up using old return forms. Await 
new forms so that you can show new deductions 
like 80TTA (upto max. Rs. 10000 from sum of all 
your ordinary Bank & P.O. savings account inter-
ests) and 80CCG (RGESS). RGESS deduction 
requires shares/units in DEMAT Mode. 

To get equipped to file I-T return, do chase/gather 
all expected TDS certificates. These include the 
certificates for pension and FDs in various banks. 
Use these TDS certificates and enter their UTC (6 
or 8 characters Unique TDS Certificate No) in the 
I-T return form. Another exercise, all may have to 
do is to list out (and find value on 31-3-`13 of) all 
your assets/liabilities. This will be asked in ITR 
forms. Already New KYC form asks for this (Net 
Worth).  

If you had donated money to any qualified charity, 

ensure that its receipt shows 
 80-G (If you are filing ITR-4 for Business Per-

sons then 35AC might work) 
 Percent deductibility (whether it is 100% or 

50% - if not specified, default is 50%) 
 PAN of the recipient institution.  

Try to make a quick estimate of your likely net 
taxable income. If it is Rs.10 lakhs or more, filing 
online is compulsory, so learn how to do so/
contact suitable C.A. This threshold is likely to be 
lowered to 5 lakhs from AY 13-14.  

If you have claimed refund by 31-8-2012 for A.Y. 
12-13 and not yet received it (or got less than 
claimed sum), you can send/handover a letter of 
enquiry enclosing copy of Acknowledgement. 
Please note that sometimes they may want some 
tax from you for even earlier year, say A.Y. 2011-
12 and `adjust’ it out in the latest refund. 
 
INCOME-TAX RULES FOR F.Y. 2013-14 
AND INFERRED TAX OPTIMISATION SUG-
GESTIONS (Topics/Sections which are not dis-
cussed below may be considered as having no 
changes) 

Tax on Normal-Rate Income:  
It is to be computed in 3 steps (leaving aside spe-
cial-rate items like capital gains for the time being, 
i.e. we are dealing  here with salary/pension, inter-
est, house-property income, etc)  

Step 1: Start with your age (birth date) to branch 
off. 

 If you were born on/before 31-3-1934, your net 
income upto 5 lakhs is exempt. On component 
of income between 5 & 10 lakhs, there is 20% 
tax, and on component above 10 lakhs (upto 1 
crore), tax is @30%. (E.g. if income 12 lakhs, 

LAW  AND  FINANCE  

INCOME TAX ALERTS AND PENSION 
SYSTEM  

Dr Pranav Desai , retd Senior ISRO Scientist 
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tax = 20% of 5 + 30% of 2 = 1.6 lakhs). 

 If you were born after 31-3-1934 but on/before 
31-3-1954, your net income upto 2.5 lakhs is 
exempt. On component of income between 2.5 
& 5 lakhs, tax is @10%, between 5 & 10 lakhs 
component attracts 20% and component of in-
come above 10 lakhs is charged 30%. (e.g. if 
income 12 lakhs, tax = 10% of 2.5 + 20% of 5 
+ 30% of 2 = 1.85 lakhs). 

 If you were born after 31-3-1954, your exempt 
threshold is 2 lakhs only. Beyond that, slab 
rates/junctions are just as above. (E.g. if income 
12 lakhs, tax = 10% of 3+20% of 5+30% of 2 = 
1.90 lakhs). 

Step 2: Convert the above `Preliminary Tax’ into 
`Basic Tax’ by deducting “Section 87-A” rebate. 

This is applicable only if your net taxable income 
is Rs. 5 lakhs or less. The rebate = 100% of the 
income-tax or Rs. 2000, whichever is less. (In 
short, the effective exempt threshold for former 
two cases becomes 2.7 & 2.2 lakhs. Yet, you have 
to show the steps as above, in your tax return). 

Step 3: To the basic tax, add its 3% as Education 
Cess.  

Mixed Income of Various Rates 

It is to be handled as follows 

 Suppose your net normal income is 4 lakhs and 
special gain (for term  over 3 years) on sale of 
gold or plot is, say 0.5 lakh, and your age is 62. 
Prelim. Tax = 10% of 1.5+20% of 0.5 lakh = 
Rs 25000. However as the total income is less 
than 5 lakhs, so a deduction of Rs 2000 is ad-
missible on the I-T so calculated. Hence the tax 
to be paid is Rs 23000.  

 Taking another example of net normal income 
of 2 lakhs and short term (i.e. held <1 yr) gain 
on share/EOMF is 58,000 Rs. and again your 
age is 62, Prelim. Tax is levied on only Rs 8000 
(out of total 2.58 lakhs, 2.5 is exempt). This last 
8000 arises as short term gain, on shares (Sec. 
111-A), so its tax = 15% (special rate) = 1200. 
Now also, the Section 87-A rebate applies (as 
total income is 2.58 lakhs which is below 5 
lakhs), and it is 1200(i.e. 100%, being below 
2000). So the Basic Tax becomes 0. However, 
you have to show the above detailed `steps’ in 

you Tax Return, to show how you arrived at 
`tax=0”. You can’t directly write that `my in-
come 2.58 L is below 2.7 L threshold’. 

More Interest Deductible on House Loan Inter-
est 

This facility is not permanent like the 1.5 lakhs by 
Sec. 24. Rather, a temporary Section 80EE is in-
serted, to give 1 lakh deduction on interest (in ad-
dition to the other 1.5 lakhs of Sec. 24) on House 
Loan, only once. The conditions are: (i) You 
should not already own any house. (ii) Loan 
should be taken only in F.Y. 2013-14, but it can be 
repayable over many years. (iii) Loan amount 
should be Rs. 
25 lakhs or less. 
(iv) House cost 
should be Rs. 
40 lakhs or less. 
The 1 lakh extra 
deduction can 
be taken (split) 
over 2 succes-
sive Financial 
Years, if neces-
sary (F.Y. 2013
-14 & 14-15 = 
total 1 lakh). 

Complications in Buying/Selling House 

If the market value as assessed by the stamp duty 
(State Govt.) authority is more than the transacted 
value as per the registered sales deed the differ-
ence will be taxed on the buyer, as if the gift re-
ceived-fully taxed at buyer’s tax-rate, and further 
the difference is also taken as additional capital 
gain of the seller and taxed 20% on him, making 
Govt’s kitty = 50% of the difference. Secondly if 
non-agricultural property is bought by you at over 
50 lakhs, the buyer must ensure a TDS of 1%.  
This applies with effect from June 1’2013.  

Insurance Premium 

Should not exceed 15% (of the insured value) p.y. 
(rather than 10%) for 80DDB/80U persons. 

Rajiv Gandhi Equity Savings Scheme 

Buying shares &/or equity mutual funds specified 
as being `qualified’, via demat a/c, giving 50% of 
invested sum as deduction by separate Sec. 80 

 

AH! IT’S NOT ENOUGH 
YET   
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CCG which was introduced in F.Y. 2012-13, is not 
only extended to F.Y. 2013-14 but even into F.Y.’s 
14-15 & 15-16, the latter for additional subscrip-
tions into scheme folio initiated in F.Y. 2013-14. 
Further, to avail this (max 25000 deduction for 
max. 50000 investment per F.Y.), your gross total 
income should be less than Rs 12 lakh (as opposed 
to 10 in F.Y. 12-13). You should be a “first-time 
demat share investor” in FY 13-14, and then can 
avail for 3 successive years, i.e. 3x50000 can be 
invested for 3x25000 deduction. [In practice, 
monthly SIP over 36 months, of 4000 p.m., into a 
`good’ mutual fund house’s RGESS via demat 
mode, is optimal, to avail volatility]. One more 
liberalisation is that exchange-listed 65% domestic
-equity oriented any mutual fund scheme is eligi-
ble: Those 65% need not be in restricted list of 
`qualified’ shares, and the rest 35% could be into 
any asset e.g. bonds, gold, foreign shares, g-sec’s 
etc. Incidentally those who do not satisfy RGESS 
qualifications may still invest in `good’ mutual 
funds’ RGESS in `physical statement mode’ with-
out going through demat: enjoy the capital growth 
&/or dividends (tax free) even though 80CCG de-
duction eludes you. 

CHSS (only for DOS and DAE) Recognized 
wef FY 2013-14 

Sec. 80-D, which so far had permitted `CGHS Pre-
mium’ only as an eligible deduction, now they’ve 
permitted any other medical schemes of Central/ 
State Govts also. Hence CHSS contribution is also 
eligible for the rebate. It is not with retrospective 
effect.  

Security Transaction Tax 

On Exchange-traded Mutual Fund (equity-
oriented) which was 0.1% on `Buy’ & `Sell’, is 
now only 0.001% and that too, on `Sale’ only; on 
physical statement based equity-oriented mutual 
fund it was nil on `buy’  and 0.25% on `sale’ – 
now it will still be nil on `buy’ but on `sale’ it will 
be only 0.001%. This will encourage more invest-
ment in mutual funds (equity oriented) whether 
ordinary, ELSS (80-C) or RGESS (80CCG) type. 
(On the other hand, non-equity mutual funds are 
being discouraged – see next item). 

Sale of Equity Derivative & Non-agricultural 
Commodity Derivative = 0.01%. 

Dividend Distribution Tax 

On non-equity oriented mutual funds (which ironi-
cally also includes equity fund of funds, foreign 
equity funds and say 50%:50% balanced E:C 
funds) is raised from 12.5% to 25%.  Including 
surcharge total rate goes up from 13% to 28%.  

Annual Information Return (AIR) 

Scope is to be expanded. (Hope you know the ex-
isting list such as 30 lakh property buy/sell, 2 lakh 
credit card bill per f.y. etc). But the precise notifi-
cation is not yet issued (may be, in July?). 
(Incidentally, AIR will no longer be Lax/lightly 
taken: failure to furnish will result in officer’s sal-
ary cut 3000 Rs. p.m). 

Electronic Return Filing 

Which is now compulsory for net taxable income 
of 10 lakhs or more, is to be extended. More cate-
gories will be notified gradually. Even wealth-tax 
returns will be electronic. It is learnt that net in-
come of 5 lakhs or more will call for e-filing (vs. 
10 lakh last year), from this year itself i.e. A.Y. 
2013-14. 

Tax-Return without Tax 

It seems many persons were filing ITR, even keep-
ing tax pending saying, “I shall pay later (I don’t 
have money today)!” Now this won’t be looked 
upon kindly. The ITR will be called `defective’. 

Optimising Tax and Suggested Ways 

Income just above 5 lakhs? Donate the excess and 
reduce your tax by even larger sum! E.g. net tax-
able income 5 lakhs 2 thousand has Tax + Cess = 
26160 (not eligible for 87A rebate) but 5 lakhs has 
Tax+Cess = 23690 (due to 87-A rebate of 2060 
Rs.); case of 60 to 80 year old person. Donating 
2000 to 80-G avenue with 100% deduction 
(PMNRF, National Childrens’ Fund, Red Cross 
…..) will save you 2470 tax! You `gain’ Rs. 470! 
This is valid upto “5 lakh+2400” income. All this 
is thanks to absence of marginal relief in Sec. 87-A 
(resulting in a discontinuity in the graph of 
`income vs tax’).  

Non-equity oriented mutual fund scheme (like 
Monthly Income Plan or even Equity Fund-of-
funds) should be bought in `Growth’ mode – avoid 
DDT 28%! After 1 year do an SWP, pay 20% on 
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indexed gain or 10% on nominal gain (without 
indexation), whichever is less. 

If you were planning to buy a house and had the 
money and finished buying it within FY 12-13, it 
will not face gift tax. On the other hand, if you 
don’t have the money and applied for loan (below 
25 lakhs on house costing less than 40 lakhs), ask 
Bank to `delay’ the sanction till April 2013, so that 
you can avail 80EE deduction (provided you do 
not already own a house), of + 1 lakh. But find out 
Stamp Duty Value and write that in deed. 

Retired/retiring recently/shortly? Distribute your 
large lumpsum among family members (wife/
husband, daughter-in-law and minor non handicap 
grand children excluded) and manage its interest to 
be in nil/lower tax bracket. 
 

MISCEALLANEOUS FINANCIAL NEWS 

Dearness Relief 

The dearness relief enhancement for the Govern-
ment Employees, wef Jan 1’2013, was expected to 
have been declared before March 31’2013. Till the 
release of this issue there was no information in 
this regard.  

Interest Rates 

The Interest rate for PPF has been reduced from 
8.8% to 8.7%.  Interest rate on other saving 
schemes like SCSS,  NSC-5, NSC-10 has also 
been reduced by 0.1%.  

Mutual Fund’s Direct Schemes 

Since 1-1-2013, every scheme of every mutual 
fund has 2 versions with diverging net asset values 
(NAV’s): One with lower NAV where you go 
through agent, another with higher NAV where 
you subscribe directly to the mutual fund. Latter 
will (hopefully) go on rising more, as time passes. 
So it is somewhat more beneficial to go `direct’. 
But don’t “ forget” that you had non-direct units 
(or even direct units) obtained till 31-12-12, or you 
could lose your old capital. They won’t show that 
old scheme in the latest statement of Account 
(latest direct version will only be shown). If you 
are careless/forgetful, you may `lose’ that old 
money. You have to use 2 separate redemption 
slips to get back the 2 similar-yet-different 
schemes’ moneys!  Further, each version needs 

fresh Nomination. 

[NB: now-a-days, annual total statement of all 
schemes n/a!!] 

If you own considerable gold and wish to convert 
it to money without paying capital gain tax, RBI 
might initiate Gold RML (Reverse Mortgage 
Loan) similar to House RML. The monthly inflow 
is tax free (loan, not sale). 

To get interest/principal (growth) higher than in-
flation rate, is our wish. RBI & FM said the’ll  in-
troduce `Inflation Index Bonds’. “Vow!” We said. 
Then they spoilt it by referring to WPI, not CPI. 
So you get 7%, not 10%. 

Hoped for Bills 

F M says he will `convince’ opposition to pass 
DTC, GST, PFRDA, Insurance, `very soon’. Di-
rect Tax Code (Re-modified) will be placed to Par-
liament around May 7, 2013 for installing April 
2014. 

Bank Interest Rates 

There will be less (or even nil) extra interest for 
60+ Citizens, on Bank Fixed Deposits taken fresh/
renewed henceforth. (Existing FD’s will continue 
with 0.5 to 0.75% extra). 

New & National Pension Systems 

The Chairman of Interim PFRDA declared inten-
tion to make investment patterns identical in both 
Versions, and this will include 50% in Equity 
Shares selected by Pension Fund Managers rather 
than plain Index (like Nifty or Sensex, as is the 
case now in National Version). Thus you will have 
to judge which Manager has better skill at stock 
selection and timings of `buy/sell’. All this is 
probably contingent on passage of PFRDA Bill. 
NPS Members, please watch on/by May 9, 2013. 
However, regardless of that, the present Budget 
Speech (Part A, Segment V, Clause 95/Bullet 10) 
expands scope of NPS to invest in Debt Mutual 
Funds (including 50:50 E:C Balanced Funds,  and 
even 100% Equity Funds of Funds). 

 NATIONAL PENSION SYSTEM – FOR PO-
TENTIAL USE BY MEMBER’S CHILDREN 
( W E B S I T E S :  p f r d a . o r g . i n , 
www.camsonline.com,pfrda@camsonline.com) 

Those young (or even middle-aged) persons who 
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are not in Govt. Service may like to `create’ their 
own `pension’ via Govt. – sponsored NATIONAL 
PENSION SYSTEM (different from Govt. Em-
ployees’ NEW PENSION SYSTEM). You can 
voluntarily join it (at any age between 18 & 60) 
and exit it at elder age (between 60 & 70). The 
subscriptions during working years are grown and 
accumulated into a corpus, which upon exiting, 
you have to utilize for buying an annuity in 
“JOINT LIFELONG MONTHLY PAYOUT’ 
where you & spouse (till both or anyone is alive) 
go on getting monthly cheque. (Principal can be 
extinguished). 

As for the accumulation phase, you can direct 
your subscriptions into one or more of 6x3 = 18 
`fund-management’ schemes. There are 6 ap-
pointed fund-managers (like Mutual Fund 
Houses), and 3 types of investment avenues 
(`asset classes’): Equity Shares, Corporate Bonds 
and Govt.  Securities (E, C, G respectively), of 
which, `E’ can be at most 50%. Incidentally, till 
now, E was necessarily just an index (like Sensex/
Nifty), but henceforth it can be any portfolio of 
shares chosen by the Pension Fund Manager – 
thereby instilling competition among the Manag-

ers. Switches among these 3 asset classes are al-
lowed (BENEFICIAL).  

Finally: tax aspect; Subscriptions are deductible by 
Sec 80CCD (with 80 CCE ceiling), but annuity is 
taxable. 

REMARK – While both Tier-I (Non-
withdrawable) and Tier-II (Withdrawable) ver-
sions are available, please induce your working/
earning children to go for NON-withdrawable 
structure – so as to instill `forced discipline’. For 
more details visit the website.  
 
The author can be contacted on phone 079-
26753289 for any query on above matter.  

THUS SPAKE SWAMI SI VANANDA 
 
Every endeavour to attain the wealth or power by deceit, crookedness,  cunningness, under-
hand dealing will eventually reach upon your own peace and prosperity. The law of retribution 
is absolute.  
 
Newton discovered the law of gravitation, Einstein the law of relativity,. Greater than these dis-
coveries was the Rishi’s discovery of the law of Karma 
 
Anger and tongue are your arch enemies.  Ride on the horse of  vairagya  abhyasa, 
(renunciation practice) and trample them down in triumph 
 
Free yourself from position vanity, status vanity, money vanity, erudition vanity. Be simple and 
unostentatious.  
 
Self sacrifice, self surrender and self denial are the instruments to perform Ego-dichotomy,  a 
vital surgery in spiritual life 
 
Bear insult, bear injury,. This is  the highest sadhana. This will give you immense peace and 
strength  of will.   

 

I-T PAYERS TAXERS 
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A CAFE RUN EXCLUSIVELY BY DEAFS AND DUMBS 

We have heard of varied services rendered by dis-
abled persons, respectfully called now a days, as 
Differently Abled Persons. The services like re-
pairing chair seats as well as computer data entry 
by blinds are very common. However operation of 
an establishment, interacting day and day out with 
customers, exclusively by deafs and dumbs 
(D&D), was never heard of. Yes! It is a truth and 
exists in Mumbai in one of its famous Café.   
 
As soon as I came to know about the D&D Café in 
Mumbai and my curiosity peaked, I decided to 
visit the same to have first hand feeling as a cus-
tomer. I  alighted from the car on an important 
junction in Sion. Situated at one corner of the junc-
tion was this café. At entry there was a open café 
area leading to the entrance of the indoor part of 
the café. As I entered the foyer I encountered with 
a handsome person on the counter. Before I could 
ask any thing, the smiling face nodded his head to 
welcome and put forward the menu leaflets to-
wards me. As per my reflexes I asked him verbally 
what cold drinks were available? The next moment 
I realised I was in a D&D Café. So I gave an OK 
glance to him and then started browsing the menu 
card. However decoding my lip movements he 
understood what I wanted. He picked up the right 
menu card and pointed to the choices available. I 
scanned through and identified the items I wanted 
to order. He took the order and gave me a table 
number and in his own gestures he signalled me to 
occupy a table on first floor of the café. Further, 
through  gestures, he also conveyed that the order 
would be delivered on the table where the number 
was displayed. 
With little bit 
straining of my 
mind I could 
understand the 
message loud 
and clear, went 
up to occupy a 
table and dis-
played the ta-
ble number. In 
a short while 
he came up 
with the glass 
of strawberry 
crush and the 
snacks I or-
dered. As I 
wanted to chat 

with him I requested to him to sit by my side to 
which he obliged. As I took a sip of the berry 
crush, his curious eyes were continuously looking 
at me asking some question. He wanted to know 
how was the drink. It was, in fact very delicious. 
The young generation calls it yummy yummy. I 
told him so through a gesture I could perform to 
my best. A broad smile with pride surfaced on his 
face. I was also felt proud that he could decode my 
gestures correctly. 
 
Now I was anxious to know his name, how long he 
was with the café etc. Here we failed to communi-
cate with gestures since it was not in line with the 
services they are supposed to deliver. As he was 
well educated we took the support of writing ques-
tions in English on a piece of paper and answering 
also in writing. He was Durga Panda from Orissa 
State working in the café for five and a half years 
as a Manager of this café. He was commuting 
daily to & fro the café using train or bus services. 
He had with him a staff of 3 D&D persons. One 
person with normal hearing and speech was also 
there to help them when the D&D language fails to 
communicate with abled persons. The four D&D 
staff were communicating among themselves so 
effortlessly with their D&D language that they 
appeared to have no disabilities at all. For me the 
D&D language 
was just like 
any foreign 
language I did 
not know, say 
like Russian or 
Chinese.  
 
It was amazing 
to learn that 
the guy was 
B.Sc. Graduate 
with IT back-
ground. They were seven siblings, non of them 
D&D except him. He was married to a D&D 
women Sagarika and had 4 months old daughter 
Seli. The gleaming eyes with pride described  fur-
ther that their daughter was a normal person hav-
ing no D&D or other disabilities. I became emo-
tional at this point. My heart wished his family to 
grow leaps and bounds and make a difference in 
the society and lead a happy & respectable life 
keeping their head high among those the abled 
ones.    

The Café I have  referred to above was one of the 

 

MANAGER DURGA PANDA 
AT THE COUNTER 

 

THE D&D STAFF+1 TO HELP 
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outlets of a well known Café Coffee Day Chain 
known in short as CCD. 

VAANI, the Voice of IITRAAA expresses  its 
great appreciation for  CCD, one of the company 
of a corporate Group, which provided a platform 
to the D&D per-
sons to live with 
self esteem, mov-
ing solder to solder 
with the abled soci-
ety. Certainly when 
a Corporate starts 
such venture, they 
do not have only 
business in mind. 
The basic drive is  
to hold hands with 
this class of spe-
cially abled persons 
and carry them 

along with the abled society. This is a great human 
service a corporate could do and CCD did so by 
integrating the social responsibility with their busi-
ness.   

 
 
 

Editor 
VAANI–The Voice 
of IITRAAA 
(VAANI is an e-
magazine published 
quarterly by the IIT 
Roorkee Alumni As-
sociation based at 
Ahmedbad. In short 
the association is 
k n o w n  a s 
IITRAAA). 

 

THE CAFÉ AT SION MUMBAI 

  

THE SEA SAND SCULPTURE 

Answers for Acronyms on page 2 

UNICEF   -United Nation Children’s Fund                    PCI         -Press Council Of India  
MOEF      -Ministry of Environment and Forests                  UAV        -Unmanned Arial Vehicle 
ICDS       -Integrated Child Development Services               BRICS    -Brazil, Russia, India, China and South Africa 
UNESCO -United Nation’s Educational, Scientific and         BPR&D  -Bureau of Police Research and Development 
                  Cultural Organisation    
CHOGM  -Commonwealth Heads of Government                 EPFO      -Employees Provident Fund Organisation  
                   Meeting  
NCTC       -National Counter Terrorism Centre                   NIA        -National Investigation Agency 
NHRC       -National Human Rights Commission 
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